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A WEAR 28 B OREIRKHE — 1 B B OREIRRFRH (53) 1.08  132.33 945 1035 065 101.39 810 885
AFKHE 20 AOFHERER — 10 B OFIERH (93) 0.22 36.74  -735 900 -2.04  100.17 -780 810
ABEWR 20 HOBE VR —1 B B OB RER- (4)) 039 4116 -720 810 -2.10 72.89  -900 780

SN 2B BOTLE T MR — 1 H BT L -5V
AFLE M () 045 14215 -855 960 -1.08 11420 900 825
PE-US 2 H H ORI BEEEER — 1 HE BRI - SRR (59) -0.07 13078 -1155 1275 -0.12 90.11 -1035 1035
ARR—Y 20 BOAR—VIH — 1 B B ORF— VIR (4) -0.08 65.83 960 1155 -0.08 4599  -690 780
AFERITER) 2H HOREHIE B — 1 B H ORISR (4)) 0.20 3375 900 885 0.17 3491 -765 1035
SEADENBIKA LB BRSTEAO &2 H BRMAARO =1, ZHLIS=0 0.14 0.35 0 1 0.11 0.31 0 1
REDBIRA 1A AAMKA& A ABMKA=1, ZALSA=0 0.10 0.29 0 1 0.09 0.29 0 1
RADPSSIZAD A LHAZMAH& B BBSEAOB=1, ZhLIs=0 0.14 0.35 0 1 0.13 0.34 0 1
19964 1996443 — 0.30 0.46 0 1 0.29 0.46 0 1
20014 200144 3 — 0.21 0.40 0 1 0.21 0.40 0 1
20064 2006443 — 0.20 0.40 0 1 0.19 0.40 0 1
AWEH 2H BN HBER Y I~ 0.17 0.37 0 1 0.17 0.38 0 1
KIER 2H H 2K H 3 — 0.00 0.02 0 1 0.00 0.01 0 1
I A 20 BAVKIE A A I— 0.34 0.47 0 1 0.34 0.47 0 1
ARIEH 20 H2AKRREA & 3I— 0.00 0.02 0 1 0.00 0.03 0 1
EHER 2H H e H A I— 0.17 0.37 0 1 0.17 0.37 0 1
T H 2H BN RS I~ 0.07 0.25 0 1 0.07 0.25 0 1
kIR IE SIEAMEFEEL TS (FE) =1, {EFEL e (E%) = 0.96 0.19 0 1 0.68 0.46 0 1
P 7 FARFEIEN KT KFBR=1, ZhLlsh=0 0.28 0.45 0 1 0.12 0.32 0 1
HEHF ORI ORI 3005 YA 4R T~ —2

3005 ~59975 1 AT OAE I AA3300 75225600 77 [ Aii=1, ZALLAoh=0 0.46 0.50 0 1 0.42 0.49 0 1

60075 LA I HEAFOERILADIC007T LA =1, ZILish=0 0.38 0.49 0 1 0.41 0.49 0 1
BB O A7 ik AHAR=1, AN - SER - HERII=0 0.47 0.50 0 1 0.57 0.50 0 1

)RR AR FH A 2 AT A A IE A 7 — 2 D N N RFTYZAMBFLTHHL TS,

AOH] LHET2EEITBMHETIN, KT
11%, [2HME bIRH] LHET2HE1X9
-10%, TTHHEHMKADOHT2HHE LA
OH] LIET2HEAEH13-14% L B Tlaiz
FLUEGEEL>TEBY, Bl b5965%H [ 2
HED5ZAOH] EHZELTWD, Blgsh
2\ NBEE TR RS >~ 7V ORI & RS
LE, SAEAMEELTOLAOESIBEMET
96%THHDIZH LT, LHTIZ68%, kP
JEASREE - REFBEEEOEI G B MEH28%, &M
M12%TdH 5. Hhar OEB A TIE, 300771
DL 60075 FI A O E & H35 2e & 3 #945%, 600
TR EOEEIZH L L b#40%, FiEEOH
Wx, BPETAT%, KT RBED ) &
HZLCTWw5,

4. HERR : hHOHORREE S

FIAD SR IHIZKAEFHERHIZOVWTOS
THIOHEERER A RT. R, SRR o%
b2 £3ATHERL L. TIHEEL2HBL
DIZATZADH ] ML LA, THTZA

OHPSERADOA] 1275 EBKROZ L L5
M OZILIERE v, ZhiE 2 HEOHSE
B OWMAIZEDLDTHB. 727701, [572
ADANPBREDH ] 127 o 72354 OHFEERH
DZALE 19914 & [ B & 19964 & 20014 C
EEEOEE (D) FIHs (3) Fl) TI5HH
5204, mMAHE ((5) F) TIF30FFEEZ
NENILKT 52—, 20064 Tl A35EEH DL L
FEOBME ((3) F) TISHRER/NL TW5.
F72, [IRADHDPBIRADH], 2 F 1 HERD
EHFEMOZbIERTUE, [1HHE 2H
HEBIZAZADOH] oA & A THFER
DEALDEAPLR L T B, FlzIE, Bk
Y TNVoER (1) 7)) 2A5E, 19964 T
L9105 (32.541-21.878), 20014F T X #9155
(36.799-21.878), 20064F T i% #)25% (46.063-
21878) ZNEIFEMOENKE B oT
W5,

19914E 7 5 20064F 12 22T T, F57 @ikl %
TN T IVRE R OB RS BE S
BHICTLH 5. BIZIE, 19874 & BEREII2H ]



June 2015 A O R R O 2L —9—
KR3IA HTHER LHEH
ot Tl
1) @) - i[}J3) " O] (5) s $J6) "
N . 857 ) 14135 - 857 Bk 135
s e FIISLL s s Bl DLE
SEADOHDPSLSEADOH (i)
SIZADOHPHRH -487.292x -493.467#%x -492.350%#% -349.646%x -485.996%% -426.1285%%3
[3.927] [3.867] [4.087] [4.067] [6.325] [3.915]
S72AOHH 5 KH 19964 19.370s55 20.23 1 15.779%x 15,5683 37.05 s -11.488
[6.885] [6.862] [7.166] [7.372] [10.181] [7.495]
57240 H 2 HARH* 20014 17.992+x 2119055 14.114% 10.313 27.784%5x 7.654
[7.948] [7.747] [8.115] [7.921] [11.828] [9.479]
57240 H 2 HAKH 20064 -14.891 -6.672 -15.974% 59,084 -6.024 -21.389%x
[9.255] [9.338] [8.785] [7.581] [14.738] [8.463]
RH A S KH 21,878 22207 21,5195 -4.366% 20,272 7,097
[3.153] [3.221] [3.423] [2.318] [4.595] [3.274]
PRH A5 R H 19964 32.54 sk 3442555 33.783 %% 3.641 34,589 6.979
[5.746] [5.978] [6.294] [3.574] [8.245] [5.342]
PRE A& K H*20014F 36.799x 38.753 % 33,837 5.845x 4217 Lok 14,526
[6.033] [6.334] [6.779] [3.496] [6.872] [5.570]
PR H 7 & R H*20064F 46.063 %% 49,2635 44,4255k 0.199 4426255 11.789%
[6.042] [6.251] [6.102] [4.731] [9.134] [6.127]
KEPL57ZADH 470.989 % 473.103 %5 477.840% % 366.623 %3 464.17 75 444,124
[7.324] [7.420] [7.872] [6.705] [11.180] [6.958]
RH 25 575 A D H*19964F 25,006 31.253 %% 29.53 1 33,585 21.506% 15.678%
[7.664] [7.368] [7.500] [9.787] [11.423] [8.117]
RH A5 575 A H* 200148 42,339 52,250 58,121 5.862 30.231 23,769+
[15.717] [15.340] [16.200] [15.685] [22.210] [13.936]
TRH 25 572 A D H*20064F 20.038 20.400 19.211 35.250%x -0.150 -4.673
[19.318] [19.374] [21.179] [14.122] [27.428] [17.816]
F TN A X 68359 65709 58545 74412 34692 37106
Ftest Z,: T X TORKAEH 3433500 373655 3617k 135835 14305 25155k
PEREL 0.744 0.754 0.766 0.634 0.738 0.795

1) T Aim AT A E%T Y DONFRT Y A M L2ZHEREHBIRL T 2.

1:2) [ ]W@iﬁdlﬁli%‘?
#3) * iEheEn

& TS N FzikE Ty Y ] R B Sy @) o Sk
&, ERROZLICEEE TR EEND
FUOEPER SNz, —T, B1IRT &9

(2, 19914 %> 5 20004EACHTH 2 AT TRk
A EFMENCDH D7 &, ATIEED 78T
DETHEBE SN, CROSOERIE, P7iL
& B BPEIZOWTEEN 255 @EH 2 A S &
LaRERFOEPHENS AL, KAOHD
HFEERNIAZE TS 72 A D H O5 B A5 A
L72%51E, KH ESTZADH L OMLFHRFR O
EINEL D, koT, RIATRT LI
[S7ZADHDHRHA9964E ] & [5H7ZADH
M HRH20014E ] OREDPIELE 22D, 5
PEADHDOTERHMOBAIZELbDTHL L
EZxzobNnb, oL, F1ITHRELALEIII
w&%A%ﬁ%@%fd&ﬁA®E®ﬁ$%%
WML TWwb s, LITLLSTZAOHICE

%P AEY I LIRH Y I — ORISR AW LT\ b,

n7J\*ﬁ’“10% 5%, 1% CHEATHICHETH ST L 2R

T2 5B DA IZ O h o T v, F
SAD (3) HITRY [H7ZADHDSIKHE*1996
E] L [57ZADHDPHMRA20014E ] DR
HIETH B E V) FERIE, PREBHEET L
5 A LEEICB VT, KH O] o B
MEVIEENRRENE V) T EEZRLTW
5. MEAEERTAE] TIE, AAE2EHE
ROWA =) WE O T [EFO#
fif - AT, FRSE, HEICR LM Ty 54k
FHILEIND. kAo H DR OB
Ch%%E%“(“ﬁo“(b\fcﬂﬂ“%ﬁc‘:ﬁﬁﬂ“@% X
9.

T, Z OO FLEFRER OZLIZDOWT
3B OLEIHTHERT 5. B> 7use
i (D) #)) &ty 7vafk ((4) 3)
HHTA2E, TTHHE2HHEDIZAZAD

HlIEHRTISAZADOHPHRADOH 127 5
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X1 REIADISHEHSMREBDTERER (REME)
8%
7%
6% A V'
5% .\‘-&V
4%
—— T
3% 7= e
2% §
1%
0%
& & & &
) S o) ol
— - - ¢ N S
AT [oraidal]  Gessd) K EEEK
&3B #HTHER : EIRERE
Bk ik
o @ ﬂ%éﬂ?*?ﬁ “ o :E%‘fé(fﬂ)* fif) 0
P A 57 (B 5 1 35 P 57 B E I 35
BN H¥E D BN HI¥E DL L fils =
SEADOADNSSEZADH (i)
SZAOHDSKHA 108.044 108.527##x* 107.507##x* 76.917 5% 78.644 55 86.100%#x 54.01 1k
[3.182] [3.209] [3.466) [2.180] [2.370] [2.762] [5.165]
S72AOHH 5K 19964 7.375 7.919 7216 6.030 13.476%5% 121183 -14.280%
[5.770] [5.843] [6.006] [4.280] [4.913] [5.287] [7.700]
572AO HH 5K H 20014 12,157 12,4435 16.603 %% 9.152x 17.515%%% 29.357xxx -17.607
[5.961] [6.030] [6.377] [5.198] [5.862] [7.423] [8.719]
572 A0 H A 5K H 20064 23.940k% 23.723 k% 24.268 %k 17.252%% 22.163%x% 28,4495 -65.47 T
[6.823] [6.880] [7.394] [6.926] [7.291] [8.214] [7.156]
[INER/AY NG 18.62 153 17.810%5% 16,0485 18.166%5* 16.889 3k 15.9295 19.995x
[4.186] [4.247] [4.504] [4.206) [4.492] [3.922] [8.600]
PR H 205 R H *19964F -2.865 2,752 -0.328 13,661 -12.540%5 -14.748 %5 -10.245
[7.026] [6.277] [6.620] [5.376] [6.026] [6.215] [10.265]
PRH %> 5 R H*20014% -15.019+% -13.295 -10.093 -8.530 -5.720 -4.143 -3.729
[8.586] [8.939] [8.998] [5.423] [6.062] [6.462] [10.232]
PRH 20 5 AR H *20064F -14.852% -14.194% -15.821% -6.320 1.197 0.264 -0.219
[7.608] [7.722] [8.106] [6.458] [6.869] [7.924] [28.460]
KHEPS57ZADH -91.530% -91.07 1k -92.53 75k -46.102sk% -57.680%# -70.729%5% -0.270
[6.382] [6.457] [6.968] [3.814] [4.562] [5.303] [7.318]
RE D5 572 A D H 19964 -16.7055% -18.408 % -19.84 13 -23.955 5% 23,359 -23.458xx% -35.016%xx
[6.725] [6.789] [7.076] [4.755] [5.418] [6.459] [9.766]
PR A& 575 A H*20014F -7.994 -9.009 -13.281 -10.638 1.076 6.405 -22.624
[14.110] [14.364] [16.079] [8.936] [9.657] [11.555) [28.123]
TRH %5 572 A0 H*20064F 11.382 10.863 12.887 -24.23 1% -7.645 22313 0.998
[15.864] [15.923] [16.553] [10.411] [10.878] [14.212] [7.790]
P TN A X 68359 65709 58545 74412 51915 37106 22497
Ftest Z,: 3§ XCORENEH 23795 23635k 21338 219 45 194 7% 17495 35.42%%%
P REL 0.210 0.216 0.224 0.160 0.193 0.231 0.066

ED [HEAEHERHE] EYT -7 OANOFRTY T4 MIT LR EBRL T 5.

1#2) [ INOHHIEERETH L.
iE3) %, 7 RN NG KL%, 5%, 1% THETICAEE TH DI LERT.

BB AEYI- LIRS I - ORBIIIBEEZ B L T b,
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£3C HTEHER RERMH
Bk L8kd
1) 2 - f;ﬂg) " ) ) 51 Q(’JG) W (7)
e 0857 18 35 57 18 RE R 35 e
&k eSS D BN H¥EE B IsEd
SEADARSSEAOR (i)
SIZADHDHKRH 13.83 75 14.03455x 15.027 5% 36.158k 50.155%5% 61.864 355 -71.239535
[1.485] [1.503] [1.668] [2.510] [2.573] [2.918] [6.667]
S7EADH DS K H 19964 -6.219% 35 -6.307 55 -7.355 w0 -5.141 -7.115% 13,0193 29,710
[1.713] [1.727] [1.858] [3.934] [3.980] [4.393] [10.398]
S572A0H D SR A20014E 5,075k -5.11805 -6.051 x5 2.058 -5.082 -9.633 30.33250%
[1.840] [1.856] [2.036] [4.724] [5.037] [6.150] [10.807]
572 ADH B 5 1K 20064 0.744 0.334 -0.069 13.951 5 2,758 -17.387 -7.588
[4.463] [4.483] [5.133] [5.514] [5.616] [5.869] [11.867]
[INERPYINE| -2.535 -2.744 -2.994 -15.505% -10.28 13 -5.833 -36.787 %%
[2.241] [2.285] [2.481] [3.372] [3.516] [3.618] [12.132]
PRH 25 R H 19964 3.300 3.514 4.109 18.396x 6.924 5.952 60.3823x%
[2.500] [2.558] [2.749] [5.103] [5.011] [5.292] [16.950]
PRH % & K H*20014¢ 0.212 0.525 0.996 11,1393 2.186 2.031 32,7315
[2.581] [2.642] [2.845] [4.646] [5.019] [5.426) [13.726]
R H % & R H*20064F 5.348% 5.340% 6.468%* 173525 9.550% 9.762x 11.258
[3.204] [3.241] [3.139] [4.925] [5.050] [5.394] [34.222]
KHPL5ZADH -13.166% -12.992 %k -13.319%%k -69.793 3k -65.705%xx -69.49 6% 11.453
[1.648] [1.683] [1.832] [4.351] [4.528] [5.101] [11.155]
RE 5 575 A D H 19964 4,492 4,011 4,071 31,918 22,803 21,6405 3.724
[1.702] [1.713] [1.829] [5.053] [5.066] [5.598] [12.990]
R A5 575 A D F*20014F 0.593 -0.023 -1.079 25,355k 14.722% 12.067 -6.801
[4.047] [4.121] [4.825] [8.347] [8.740] [10.200] [19.973]
FRH 5 572 A H* 20064 2.458 2.077 1.130 31.263%% 25,649 30,067 -2.875
[3.671] [3.680] [3.942] [6.938] [7.059] [8.440] [11.662]
FrTNHA X 68359 65709 58545 74412 51915 37106 22497
F-test Z,: TXTOREAE T 25.33%kx 26.43%5kx 26.59%5k% 46.77%5% 69.96x 7480k 3113k
P REL 0.028 0.030 0.032 0.039 0.083 0.128 0.056

1) MESAEGEARE] EAT— 5 O NIRRTy TA MIF LHEREZ R L T 5.
1#2) [ INOEEIIE Thh.
H3) t, o R E e e BUKHEL0%,

5%, 1% CTHATIICHE TH S 2 L 2mT.

B AES I LAY R

®3D HEHER: BRER

— ORI E AW LT 5.

Bk zZ
o @ J‘lf‘ﬁ(ﬂgﬂ) i3 o o izl %Tﬁgiﬂ) i3 0
w SES 35 57 18 R 35
(N e ey XN H¥EH ey s
SPZADOHDLSIZAOH (HiE)
SIZADOHDBERHE 12.539 5k 12,7223k 13.307#5xx% 4.120%%% 9.47T#xx% 10.693 %% -34.109%%*
[1.216] [1.232] [1.310] [1.305] [1.231] [1.304] [6.058]
S72AD HH 5K H 19964 -0.004 -0.084 0.098 -1.942 -3.296% -4.577%% 2.964
[1.789] [1.816] [1.956] [2.191] [1.823] [1.858] [8.598]
572ADH D 5K A20014E 0.282 0.273 0.049 1.672 6,117 -5.268%* 21.775%x
[2.067] [2.097] [2.270] [2.458] [2.210] [2.294] [9.493]
S72ADH D5 K H*20064 6.49455 6.226% 5.413% 15,050 3.081 -1.540 30.113%
[2.630] [2.649] [2.881] [2.835] [2.536] [2.453] [15.809]
RH A5 RH 1.405 1.439 1.626 -3.199sx 1.081 0.643 27418
[1.270] [1.296] [1.304] [1.606] [1.581] [1.365] [7.550]
PRH 25 K H*19964F -0.403 -0.441 -0.447 5,167 -1.469 -0.127 30.037xx
[1.749] [1.813] [1.867] [2.596] [2.424] [2.506] [9.525]
R H 20 & 4K H 20014 -1.798 -1.828 -2.681 4.102 -3.439 -2.060 23.950%
[1.999] [2.083] [2.180] [2.731] [2.557] [2.697] [9.760]
R H % & K H*20064 -2.924 -3.085 -4.190 6.641% -3.870 -1.360 41,079
[2.789] [2.829] [3.083] [3.424] [3.222] [2.985] [8.360]
KHD S 57ZAOH -13.727%5x 136245 -13.92955% -18.622% 5% -14.327 5% -14.306%* 16.243%
[1.816] [1.839] [1.945] [2.850] [2.593] [2.728] [8.637]
RE A6 572 A D H*19964F 4,449 4.348 4.616% 150675 6.004% 6.831x 13.994
[2.222] [2.252] [2.371] [3.463] [3.171] [3.326] [10.743]
RE A5 575 AD 200148 4.757* 4516 3.600 17.3055%% 6.686% 7.1095x 14.732
[2.863] [2.915] [3.320] [3.660] [3.292] [3.461] [15.541]
FRH A 5 575 A H* 20064 -10.692 -10.896 -15.281 12.643 5% 3.202 2.790 -2.582
[10.442] [10.453] [12.523] [4.644] [4.348] [4.608] [9.366]
FrTNHA X 68359 65709 58545 74412 51915 37106 22497
F-test 7, T XTOBREHE 0 2789k 27.99%5k5x 25.92 %5 9.819sk 1147585 11,185k 18.03 5
P REL 0.035 0.036 0.037 0.006 0.013 0.020 0.029

TED) TS BRI BT — 5 OANORERTY T4 MEF LRREZERL TS
*2) []V]@%({ﬁlia‘r BT
JE3) T I AT EAKHELO%,

5%, 1% CTRAIZHETH S Z L ERT.

B ARSI —LIRA Y I —OREUIIEIRE AL TV 5.
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KR3E #TERBR:7LERH
Bk L8kd
1) 2 - f;ﬂg) " ) () s ¥(’JG) (7)
N SR I35 B AL R R—
&k eSS D BN H¥EE B IsEd
SPEADHADPLSEAOHR (i)
SIZADHDHKRH 107.419%5k5 108.013%5k3 107.478 53.145%%% 59.42455% 64.8205 5% 0.563
[3.205] [3.230] [3.342] [2.751] [2.962] [3.452] [6.091]
S72ADHH 5K H 19964 5.070 5.198 5.007 8.824x 12.8745x 15.560%x 3.679
[5.338] [5.377] [5.562] [5.216] [5.843] [6.550] [10.508]
572ADH D SR A20014E 11,9205 -11.898x -11.372% -5.792 -2.709 -0.923 -14.466
[6.017] [6.030] [6.283] [5.511] [6.152] [7.581] [9.657]
572 A0 H A 5K H 20064 -17.195%x -18.3645x -17.323%% 10.006% 3.656 7.107 63.485% %
[7.009] [7.047] [7.552] [5.955] [6.206] [7.899] [23.601]
[INERYINE| 18.083 sk 18.289 3 17.41 155 -1.964 -0.476 -2.992 -8.327
[5.576] [5.661] [6.042] [3.751] [4.034] [4.861] [8.464]
PRH 2 5 K H *19964F -2.243 -3.569 -2.806 9.581 5.852 13.149x 23.470%
[8.037] [7.785] [8.129] [6.062] [6.856] [7.986] [12.256]
R H %5 4K H*20014F -3.977 -3.917 -5.110 0.611 2.750 9.072 -5.397
[8.120] [8.262] [8.744] [5.475] [6.152] [7.510] [11.208]
R H %> & R H*20064% 15,715 -16.236%* -14.836* -5.184 -6.061 2.856 -40.980
[7.773] [7.868] [8.332] [6.587] [6.871] [8.768] [80.163]
KHD» S 57ZAOH -99.632sk%  -101.425%k%  -100.666%* -60.378# 5% -64.87 Lk -72.035 %% 0.734
[5.893] [5.922] [6.174] [4.500] [5.090] [6.096] [9.754]
PRE D5 572 A H*19964F -25.467 %% 26,450 -29.220%#% -11.356% -22.212%x% -28.39 s -3.561
[7.432] [7.487] [7.747] [5.912] [6.624] [7.636] [11.407]
PRE 25 572 AD H*20014E 16.984 19.209% 18.645% -17.618 -14.826 -26.090%* -26.919
[10.526] [10.495] [11.114] [11.322] [12.161] [15.553] [25.223]
RE A5 572 A0 H 20064 21.802+ 23,152 39.440xx 9.040 14.669 22.773% -139.548 5%
[12.747] [12.781] [12.835] [10.094] [10.474] [13.771] [10.318]
H TN A X 68359 65709 58545 74412 51915 37106 22497
F-test Z,: TXTOREAE T 214,95k 2153k 198. 1 73.6055 83,10k 74845k 318.9wkx
P REL 0.188 0.197 0.201 0.068 0.109 0.136 0.005
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SPZADOHDLSIZAOH (HiE)
SPEAOHPHKRH 80.684 k5% 81.427 %% 81.266%%% 39.300s#* 41,7095 44.959xx 15.260%x*
[3.703] [3.742] [4.035] [2.447] [2.612] [3.173] [6.281]
S72AO HH 5K H 19964 -6.671 -6.719 -5.552 -8.512s -7.448% -8.236% -5.282
[5.250] [5.273] [5.621] [3.640] [4.037] [4.826] [7.969]
575 ADH DS H 20014 2.671 1.358 -0.770 -3.001 -2.862 -6.713 1.266
[7.128] [7.195] [7.221] [4.657] [5.136] [5.858] [9.628]
572A0H 5K H*20064 19.362% 18.608x 22.610%x 6.760 4.991 6.340 -18.762%x%
[8.624] [8.670] [9.562] [5.520] [5.685] [7.005] [6.944]
PRH A 5KH 1.863 1.608 4382 2.794 1.203 -3.684 17313
[5.736] [5.841] [6.241] [3.772] [3.978] [4.598] [11.378]
PRH 2 & K H*19964F -23.222%xx -25.2395x -28.13 1w -1.536 -1.182 4.575 -11.606
[8.121] [8.245] [8.754] [5.216] [5.658] [6.681] [13.979]
R H % & 4K H*20014F 5270 7.117 9.665 2.755 5.759 7.095 -18.130
[12.662] [13.205] [14.230] [5.304] [5.873] [6.398] [13.264]
RH 22 & R H *20064F 8.993 9.140 10.242 -0.972 1.369 -2.233 -2.078
[8.103] [8.223] [8.680] [6.751] [6.946] [9.001] [24.534]
KE»S5ZADH -84.292sx 84795 -86.566%% 38,672 42,1093 40,646 -18.211
[6.114] [6.136] [6.586] [3.815] [4.062] [4.653] [12.030]
RH 20 5 572 A D H*19964F 4.548 3.197 3.279 7.255 4.854 -0.002 7.501
[6.843] [6.887] [7.240] [4.763] [5.169] [6.045] [13.460]
RE A5 575 A H*20014F -39.42 7% 41,7495 -29.602x -9.077 -10.349 -12.400 32.642
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RH 25 572 A D H 20064 7117 -6.669 -8.021 -19.614x -15.639 -17.375 -48.495 5%
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BTN A X 68359 65709 58545 74412 51915 37106 22497
Ftest 7, ¥ _XCOBEA T 125 330 126,55 1152508 53.95%%% 53.90%5 43,515 3699555
P REL 0.139 0.147 0.151 0.053 0.073 0.080 0.011
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PRH 20 5 R H 19964 -3.552 -3.343 -0.468 -4.986% -2.928 -3.221 -13.810
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[4.568] [4.635] [4.725] [2.967] [3.040] [3.544] [7.853]
KHD»SH5ZAOH -24.572%5% -24.334k5x -24.33 2% -6.1265%5x -6.461 5%k -7.495 %5 -1.853
[3.058] [3.108] [3.306] [2.200] [2.342] [2.796] [5.220]
PRE 26 572 A H*19964F 6.299 5.988 6.164 3.531 3.190 1.008 4769
[3.872] [3.920] [4.103] [2.627] [2.990] [3.607] [5.429]
PRE 75 572 A H*20014E 13.47 Lk 13.148%x 13.05455% 4.081 2.903 3.796 24.186%
[4.391] [4.467) [4.925] [3.552] [3.669] [5.004] [13.555]
FRH A5 575 A H* 20064 1694555 1657855 15.976%xx 1.168 1.913 3.031 0.702
[4.655] [4.693] [5.401] [3.064] [3.211] [4.103] [5.373]
H TN A X 68359 65709 58545 74412 51915 37106 22497
F-test Z,: TXTOREAE T 38.06% s 38,130k 34995k 16.50%5x 14845 11,6735 3,550k
P REL 0.042 0.043 0.044 0.017 0.021 0.022 0.011
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SPZADOHDLSIZAOH (HiE)
SPEAOHPHKRH 6.750% % 6.896%3% 7.207 %5 5.17 sk 5.93 8k 5.31 7% -1.895
[0.781] [0.792] [0.871] [1.029] [1.092] [0.844] [2.969]
S72ADH DS K H 19964 44805 4,635 4345 -6.827x -6.879%x 42480 -0.972
[1.139] [1.158] [1.246] [2.707] [3.190] [1.150] [3.286]
575 ADH DS H20014E -3.8425x 4,139 55 4,665k -1.189 -1.500 0.571 0.634
[1.136] [1.149] [1.248] [2.679] [3.023] [4.278] [3.659]
572 A0 H A B R H 20064 -3.579%x -3.733%% 3,754 -1.272 -2.337 -1.713 1.825
[1.493] [1.510] [1.692] [1.580] [1.636] [1.604] [3.027]
RH 2 5RH 3,070 3.139%x 3.406%* 1275 1.171 0.109 2.535
[1.405] [1.434] [1.554] [1.338] [1.441] [1.682] [3.175]
PR E 2 5 K H*19964F -2.714 -3.025 -2.535 2218 -2.351 -1.248 -0.043
[1.920] [1.987] [1.899] [1.632] [1.785] [2.023] [3.695]
R H % & 4K H*20014F -1.221 -1.311 -1.666 -1.238 -0.863 -1.125 -4.585
[1.701] [1.753] [1.899] [1.764] [1.923] [1.974] [3.904]
PRH %> & R H *2006 4 -3.078%* -3.176% -3.289% -0.124 -0.256 0.759 4.932
[1.752] [1.791] [1.942] [1.699] [1.796] [2.146] [8.609]
KH?S5EADH 4,061 55 -3.966% 452550 -0.191 -0.287 -3.183 1272
[1.420] [1.442] [1.505] [1.597] [1.983] [2.003] [3.760]
PRH 225 572 A D H 19964 3.517%% 3477 3.641%x% -0.187 -0.162 0.505 0.787
[1.601] [1.622] [1.742] [1.641] [1.699] [1.828] [4.767]
RH A5 575 A H*20014F 4.578x 4.4585xx 5.716m55 -1.490 -1.932 2.465 2270
[1.636] [1.665] [1.752] [2.361] [2.710] [2.273] [4.439]
FRE A & 575 A D H*20064F -1.883 -1.982 2272 -1.750 -1.781 0.753 -1.076
[3.631] [3.647] [4.374] [2.081] [2.391] [2.615] [3.866]
P TNt A X 68359 65709 58545 74412 51915 37106 22497
F-test Z,: TXTORHHE 1 9.51 3% 9.390% 35 8.739 55 5.606% 55 5,729 4.807xxx 1,690
P REL 0.007 0.008 0.008 0.004 0.006 0.007 0.003

TED SRR EAT— 5 O NORETY A MET LR EBRL T0D. 25, 453 — LY I —ORBIIHBIERE LR L T 2o.

H2) [ INOBAE IR TH .
3) f AN EAKIEL%, 5%, 1% THREIMICHETH L Z L 2T,



LIPSV NE S R S VS

Vol. 47 No. 1

x4 HEERERIREREOBOERRE (SZADH)

19914F 19964 20014 20064
Bk
MR -0.32 -0.37 -0.37 -0.37
E& -0.14 -0.18 -0.18 -0.20
‘R -0.08 -0.07 -0.07 -0.11
FLE -0.40 -0.40 -0.44 -0.44
R - A -0.26 -0.30 -0.33 -0.34
AR— -0.12 -0.16 0.13 0.12
AR ORI ) -0.08 -0.06 -0.08 -0.08
ik
HIEERS -0.11 -0.14 -0.18 -0.19
FH -0.67 -0.65 -0.64 -0.61
‘IR -0.48 -0.46 -0.50 -0.48
FLEsE -0.26 -0.30 -0.26 -0.25
R - R -0.15 -0.14 -0.14 -0.17
A= -0.06 -0.06 -0.04 -0.08
A YTEE) -0.09 0.08 0.09 -0.06

HT T S AT I 40 7 — 2 D D H R

1) MBI BT ARG A A NS4 7 — 2 D N DR Ty = A

ML THRIHLTWS.

YGo [HER] [RFE] BRI T7LYE - Z
DA W HERE ] TERER-RRSE ] [ AR —v ] T4
SIEE) ] FEEOZLAZNZENRKRENWT L%
METICHEBICBIZR TE 5. RIS, AETEN D
LA D e, BHEOEEA TIEIERFE (1084))
&7 L EHIEE B SRR (10745), BRE -
IR (814) AWK E (&L LTwa. &k
DA TH MRIRIERH (7747) 7 L U C
B R (5347), MREK - BREERER (3947)
TREGELE > TWBDIZMAT, RIEM
i (364r) OZALDBMERR I NS, Wi
LY OMKIDE 2B T ET2HHEIZE
F5 25 OATFREM AL TW»b 2 EDR
HThrEEbNA T/, INHORHEIZD
WCRERITOZEALICER % L A TE &
WZELRLEXE2RT. 2T, [H7ZADOH
MORADH | 127 o 72354 Ol H o AR
DEFIPLE D ICFARELSRoTWS, 1991
4E L WY 5 & 20064E Tl B T4, LT
175712 EHREIRFF I OZEAIKE L o> T 5,
2L, TNV ERREG EEERIGITT
SRTT B &, Y Y T B W THlE O F
WCREHREDEL S, IREEH (£3B) (2

Hd 2 &, EH¥ESE (6) §) RRE7IVSY
1 r55M% ((6) %)) Tid [AZAOH»SHK
ADH ] 127 o 72854 O H OREAREEFE 0 72 1%
FEARKEL B>TWADIIH LT, KEES
((7) F) TixmiH o R O 21319914 &
HRTELAHNNLTVE, 512, Ty
TR TIHHE2HEEDIZSALZADOH] &b
RC[SH7ZADOHDPSRADH |27k o 7256
FKERRH (£3C0) HERKM (£3D) X2
HEHDIZIE, 2F0), KAOHIZR5 &
IS OREFE DA 2o T, b o
Y, KUREZEIZLZCEEINLHEETIFIC
EoTld, APAORICHE @% T 5bIFT
X7\, £3CEE3IDD (7) HIORE 6, D
o, RERMCFRREMA [2HE L 572
ADH] LHART [2HEMRADOH] DI3H
PENE V) ZEERLTVEDTHY, RA
D HOFRFRH R B IREER 2D b DAY &
T L EEHRLTWAEDIFTIEAR W,

S7EAD BT 57 R A3 R & 7% WEfH ]
B 05, IREDOHIZIZZORIFIA R\, A
NZBWTRAEDHPHAEIZGEZ 5N b D
ThbEW-ZDL%01E, KADHOREHE X



June 2015

STEATHTEERLTREH 2 &0 & ) A
ITENCFRCTADO0E v ) EE L THERTE
5. LiiofEEEE» S 1L, A4 IEATZADOR
DT 57 BRI 24 3 2 R 0 % & JEIR,
7 L EOUHE, BRI - IREEICTHET TS 2 &
REEIND. F72, KW TIEIRFEEGEICS
COBEETRTTWAIELTDD. TNHD
AR & 5 @R & O A OHBE O S
X, SPEADHIZBWTOBESNLIDEA )
. FThbb, AZAOHICBWTESEEO
W SRR 7 L EORRE, ek - s
TR, RFFEHALDENE VR0
259 FAIZIE, 19914E, 19964E, 20014F,
20064E D 572 A D BT B AHFHERH & 4IRS
e OMBREERL TS, BHTIE, EIR
BEf], 7 L S ORER], BRpR RIS 2B e
TR & OMBEDRNZ E b s. — )T,
VR TIERKEREH R F VERE M & OAHBI A58 O
EDDODD.

5. &HYIC

FHEEOSIZAOHERHOBT L HIZZO
20ETEDLHIEALLEDES S . KL
TiE, AROKBES £ 22— A =S DO
EOTHhsH MEAAGEEARE] OESXT—4
% FC, 15 L 40 AR D BE A E 12D\ T,
1) S7Z2AOHERAEOHDOBIT L HIZED X
BN OENLDN, 2) APFAOHEK
HADOHDBT LD D24ETENENED X
INCEAL L 72O & EHREIICHER L., BAD
RAMEZZR L Eo o LR, 1) B
TV A LG EE ORH OFRERIZI14E & 1
NTOMELOIFETHML TS Z & 2R L
720 F72,2) ATZAOHNSKHE &R AA,
B B AEEE BT H ORERE 072 AH
FErRELBo>THLDII LT, Lo
BETIINESLL B oTnW 2 EERLT.

AR B O IR O 221k

KL TIESTZADOH ERADH & DENIC
HH L2, IRADHDPIMVEWNIZE 2 5Nh7zb o
ELTEZIRE, 57Z2A0HOHEIEER- I
ML BRI D% <1k, Bk bICHER, 71
Y ORI R B - BT TONE—HT, &K
HECIIRFEETRBHICLLTOHN TS, &5
12, SRS OETEATENIRRTINICEL L TH
D, L0 EEIRICEE 2 B A IS B L
5. 7220, MADPKRAOH % BT E B0
BEE2 552061, FHIPrLEHE V2L
WX DA RIRRTOREZ1T) LELH S
. TOHIZOWTIE, SHROMEREE L7
W,

BEXH

Ahn, N, J. F. Jimeno and A. Ugidos (2005) “Mondays
in the Sun: Unemployment, Time Use, and
Consumption Patterns in Spain,” in Hamermesh, D.
S. and G. A. Pfann Eds. 7%4e Economics of Time
Use Amsterdam: Elsevier.

Aguiar, M. and E. Hurst (2007) “Measuring Trends in
Leisure: the Allocation of Time Over Five
Decades,” 7he Quarterly Journal of Economics 122
(3), pp. 969-1006.

Aguiar, M., E. Hurst, and L. Karabarbounis (2013)
“Time Use During the Great Recession,” American
Economic Review 103(5), pp. 1664-1696.

Biddle, J. and D. S. Hamermesh (1990) “Sleep and the
Allocation of Time,” Journal of Political Economy
98(5), pp. 922-943.

Gimenez-Nadal, J. I. and A. Sevilla (2012) “Trends in
time allocation: A cross-country analysis,” Zuropian
Economic Review 56(6) pp. 1338-1359.

Hamermesh, D. S. and G. A. Pfann (2005) 7%e
FEconomics of Tine Use Amsterdam: Elsevier.

Kawaguchi, D. J. Lee and D. S. Hamermesh (2013) “A
Gift of Time,” Labour Economics 24, pp. 205-216.

Kuroda, S. (2010) “Do Japanese Work Shorter Hours
than before? Measuring trends in market work
and leisure using 1976-2006 Japanese time-use
survey,” Journal of the Japanese and International
Economics 24(4), pp. 481-502.

Kuroda, S. and I. Yamamoto (2012) “The Era of the
24-hour Society?: Assessing Changes in Work



Timing Using a Japanese Time Use Survey,”
Applied Economics Letters 19, pp. 1035-1038.

Juster, F. T. and F. P. Stafford (1991) “The Allocation
of Time: Empirical Findings, Behavioral Models,
and Problems of Measurement,” Journal of
Fconomic Literature 29(2), pp. 471-522.

Lee, J., D. Kawaguchi and D. S. Hamermesh (2011)
“Aggregate Impacts of a Gift of Time,” NBER
Working Faper Series 17649.

Lee, J. D. Kawaguchi and D. S. Hamermesh (2012)

“Aggregate Impacts of a Gift of Time,” American

LIPSV NE S R S VS

Vol. 47 No. 1

Ueda, A. (2005) “Intrafamily Time Allocation of
Housework: Evidence from Japan,” Journal of the
Japanese and International Economies 19(1), pp.
1-23.

Yamada, T., T. Yamada and J. M. Kang (1999) “A
Study of Time Allocation of Japanese Households,”
Japan and the World Economy 11, pp. 41-55.

A EAL - NESER (2006) [ 3EE O 4RI & R
] THARGHEIFSEMERE] no. 552, pp. 44-59.
BT (2010) [HEIGEM ORI 208 ] THARS

BT 7EMERE] no. 599, pp. 53-64.

FEconomics Review: Paper and Proceedings 102(3), A - BHET (2014) (@R ORFESH], H
pp. 612-616. AT R
% EETHOEGNLGAR
1TEN ORI NG i &
fife AR W OMER, B9, (iR R DIEIR FTORE VY.
Ol icRlE AT L OAE LT
& WE OMLF, (EFEOR - %A T, 783, BZ - AAUTHZORAZFEEEEL ).
RIS T DAL, TS, Ik, B R E | R E O 1AL 32 L2V R RS
EDOFLBEN
E32 WE, BBOBR MG, bR, 28T, M, 7| m e mrE Rl okiE S e
Aurinig, 2KANL O, SEATL, KO
B AT, RO ORYOIEE, FEHoi
A, FEOFHWY, 17 - AT SO HE, HOFA
n, ZHOEKE
A RO BLS>ORYEEZ, LA ROME, o] HoBFICETT8E ST,

RV, FREORITROF T, #ESHB, TkoilE
OO T, BB OIS

RFEHROFHOHOBRVOMEHIFE LT
SEEBNRIISMUT AR AR —Y LU .

TLE-TV% il -

TLE - TUF OUE, Hri - MRS Ol

TUEDDERE LY T A OEEEA 5 T,

MERE STLE (Rl ) TV (BEeate. ) Hr
M- HERRIC L5 eI T - TR S LT,
REA L HNVEIZ LAY T A ORI, [5E-
WFZE ) SO TBR - o | 72 2 7.
R - L5k Wl - £ AR — Y HEOBE E, /T 7 158
FRIEECITOMAROE SR, T35, Hil, [F3%, S
MEDHEEE, FRE, kL COFEE, Fo17, Bl
SR, TLES—A
ZR— KRB 2, R DAY, FEECTOER|-EBLL COBREET.
(R, EENS, 777158 - TIEB) CIT O B ER S
(FEDNRHELR L TITHIAR—YEERL. )
RIUT 4T EE AL [E RS AR O R, i ORI, SR F56, %[ A0 B T DTS -PTA - [6 2 E = D70
EBMiES) M A~ ORARW G OFE, FHEOLR NSV — 12475 555 S T,

OB, BRf, FEE O B EAERO T, RAE
ZEIGE), s NIEE), HOFIEE), T ES), B
1BTEE), REIGE), bR OTEE, SR,
VYAV S, 2872 4

~H 5y OFTE T DMk - FR T 3 —, B85
D, IEEREA~OHERLZ NI TE Y, TRk
AL | AR — 2 e LT,

HIFT: 2001 4R[S AT AT A

FAEZEDOFTLADAIF JEZ0He- L.



